i ~ mons whomsoever lawfully claiming the s 8

 The Morlgegor covenant and agrees aa follows:

1, That [ 'vjlfl ;;‘lt?)mpll'y”pay the pringipal-of o intecent on ‘the ffndéﬁ?dn:eki'wldahqqd ty the sald }!éla; at
to onie or more monthly paymen

‘ the principal that are next due on the note, on the firat day of any mionth prior
+to maturity; provided, however,

| i that written notice of an intention to exercise such prlvitege in given at least thirty
| {30) days prior to propayment; and, provided, furthar, that in the event the debt ia paid In full prior to maturity and
| , at that time It is.lnsured under the provislons of the National Housing Act, he will pay to the Mortgagee an lnaur- -
| , ance premlum charge of one per centum {1%) of the original principal umount thereof, except that in no event shail -

| - the adjusted premium exceed the aggregate amoiint of premium chatges whick would have been payable if the mort.
| -.gage has continued to be insuzed until maturily; such payment to be applied by'the Mortgagee upon its obligation o

lo the Secretary ol,!lnua!pg and Utban Development on account of mortgage Insutance,

2. ‘That, together with, and in eddition to, the monthly pnynientu of princlpal and 'iri‘terest payahle under the

terms of the note secured hereby, he will pay to the Mortgages, on the firat day of each month untll the said note
Is fully paid, the following sums: R o S ‘

{a) An smount wufflcient lo provide the holder hereaf with fupda to pay the newt morlgnge Lnnirance premium If this instru-
" _ment and the note wecured horeby. are insurad, or 3 monthly charge (in lisu of wmortgage insurance premiom) if they are
© held by the Becretary of Houslng and Urban Devolopment, as foltows; .0 -0 CE CE e
. () 31 and wo long ma said noté of even date wnd this instrument are insured ar are reindured under the provislons ‘of the
. Nstionsl-Housing Act, an ameunt aulficlent to accumufeie in the hends of the hotder one (1) month prlor to ils due
daté the dnnuil morlgege lnlulflm!f premiuny, ln order to provide such holder with funde to pay such prémium to the .
iBecrutary ‘of Héusing-and :Urban-Davelopment purauant te the Natlonal Housiug Act, s» amended, andappliéable

Reguistlops thereunder; or .. -

“y PR R L Rl Ny T fil

| ’ - () If and w0 long v ¥aid note of avan date and thin Initrument are hold by ike Bocratary of Houslig wnd Uthan Des
s« velopment, » monthly charge {ln liea of m mopigsge Insurance premtum} which shall he in-pn amqunt: equal fo ‘ones

the times and in the mannet therein pravided. Priyilege Is reserved to pay the debt In whole, of in an amount equel <., -+

.- twalfth {1/13) of one-half () ger centum of tvarago outatanding balance due on the noje g@mpgﬁqgl'__v‘l_lmpui__lgkgpg o

. Into sccount dolinquencien of prepayments; [

{E}.h-num'umii'l‘to the g'rour‘lfd’réhti:;fll'l_r_iv.'nb:f due:-plus l'hi"p_remlmﬁl“ma‘l wlll. hu:-t biébm'o::dﬁqﬁ'nnd_pgya qdn"ﬁqttéf;. e O ‘

|

| L

. © 37 of fire and other haxard Insurance covering the mortgaged propary, plus Laxer Bad asnassments peit dae on the morgaged .

: ’ properly {all an entimaled by the Martgages) less all sums already pald therefor divided by the numbér of months toslapap

| : before ona (1} month priar fo the dute when such ground rentw, premiums, {axed, and wsdossments will baconie delliguent, -

| ) i -auch sums id be held by Mortgigeo in'trast to- pay wald ground'feiifi,” Frémilieis, Taxav, and spectal aziekimentia} and

! {2 Alf payments mentlonad In the two weceding subsestions of thisv paragiaph and alf Hy‘:imh’tl“tn e mide under the nete

| secured herehy shall be ndded together.and the' aggregatle amcunt thireof shall be pald by the Mortgegor sach month in & :

| slogle payment to-be applied by the Morigague to the foilowing itaen in the order sot'forth; ~
< - (1) prémlum chargen Gmder the, contract of insdtance’ with the Secrotary of Housing aad Urben Developrient; or moathly:
.+ % charge {In Ueu of morigage Inurince premlum), ae the canw may bey 0 L L

.- {1l taxen, pecial ansevsments, fire snd other hdxard Ineurance premjums)
- (I} Interest on the notw'secured herebyyand = 7 7 v 0 e
< (1V). amortization of the. prine) :

) ST

A

g monthly payment, #hall; unleis made good by ortgagor priet
eonstitute A evant of defailt under thin mortgage.  The Morigagen moy £5ilee
{2¢) for aach dotinr ($1) of esch payment more than ‘
A0 handling delinquent pryments, . - -

R o the:payments mede by thi Mortgagat unde (5)of p
- of payments actually tiade by the Mottgdges for texen or ansesaments of |
dich-axcont shall be tredited by thy Morigagee on subsaquent pajiments ¢
' made by the Motlgagor under (5) o '
snd {nsutance pi
BNy amount-




